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THE INDEPENDENT STATUTORY AUDITOR'’S OPINION

For the General Meeting of Shareholders and theiSigory Board of
EMC Instytut Medyczny S.A.

1. We have audited the enclosed consolidated fiaastatement of the Capital group EMC In-
stytut Medyczny S.A. (‘Group’) in which a parentdaentaking is EMC IM SA (‘Company’) with

its registered seat in Wroctaw, 144-148 Pilczyckae@& for a year ended on the*Tecember of
2014 consisting of: a consolidated financial staetras at 31/12/2014, a consolidated income
statement, a consolidated statement of changeguityea consolidated cash flow statement for
the period from the 1st Jan. 2014 to the 31st R@t4 as well as the principles (politics) of ac-
countancy, and additional explanatory notes (‘aricsed consolidated financial statement’).

2. The Board of Management is responsible for bditg and clarity of an enclosed consolidated
financial statement as well as it is responsiblectampiling a financial statement in conformity
with the principles (politics) of accountancy amd the correctness of consolidating documenta-
tion. Moreover, the Board of Management and the bemof the Supervisory Board are ac-
countable for ensuring that an enclosed consolidfsancial statement and the Group financial
statement meet requirements of the act as'aS29t. 1994 due to accountanBz/U. 2013.330
with later amendments — ‘Accountancy Act’]. Ourpessibility was to audit the enclosed con-
solidated financial statement and express whethisrin all important aspects compatible with
the principles (politics) of accountancy and whetiteeliably and clearly presents in all im-
portant aspects a financial situation and a fir@neisult of the Group.

3. Auditing an enclosed consolidated financialestegnt was conducted due to:

a) chapter 7 of the Accountancy Act,

b) national standards of financial auditing madeh®y National Chamber of Statutory Auditors
in Poland

in the way to obtain moderate certainty that arfoia statement does not include important ir-
regularities. In details, the audit was carriechvite analysis of financial statement’s documenta-
tion (at random) that determines amounts and indgion included in the consolidated financial
statement. The audit included also the assessmentrectness of accountancy principles taken
and used by the Group and of meaningful estimateterby the Board of Management as well as
the general presentation of an enclosed consatidatancial statement. We regard that the audit
gave the basis for expressing the opinion aboutetiteosed consolidated financial statement
treated as the whole.
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4. From our point of view the enclosed consoliddieancial statement in all important aspects:
- presents reliably and clearly all information ionfant for assessing a financial result of busi-
ness activities from the®1Jan. 2014 to the 31st Dec. 2014 and a finanoidlcapital situation
of the Group as at 31/12/2014,

- was conducted in accordance with the principfdsRS that were approved by UE,

- is compatible with law principles influencing thentent and form of a financial statement.

5. Not raising objections we regard that:

financial statements of Lubmed sp. z 0. 0., Mikukp, z 0.0., and Silesia Med Serwis sp. z 0.0.
constituting the base for compiling the enclosedsotidated financial statement were not audit-
ed by statutory auditors. Total balance sum of éhfizancial statements, before consolidating
exclusions, constitutes 4,8% of the balance surnhefconsolidated financial statement of the
Group without making consolidating exclusions.

6. We have acquainted with the statement of thedBohManagement due to activities of the
Group from the T Jan. 2014 to the 31st Dec. 2014 and about theiplés of compiling an an-
nual consolidated financial statement (‘the finah@tatement’) and we regarded that infor-
mation included in the enclosed consolidated fir@rstatement is compatible with principles
mentioned. The information included in the finahsi@tement takes into consideration the pro-
visions included in the art. 49, part 2 of the Aaetancy Act and suitable provisions of the reso-
lution of Ministry Finance as at T9Feb. 2009 due to current and periodic informatiams-
ferred by the issuers of securities and conditmngvealing as equivalent information required
by law rules of a country not being a member of [DE.U. 2014.133 as amended — ‘the resolu-
tion about current and periodic information’).
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